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MESSAGE FROM COMMISSIONER FACE: 

 

 

It is my pleasure to announce that Deputy Commissioner Gerald E. Fallen has assumed the duties and 

responsibilities of directing and managing the Bureau’s Corporate Research and Structure Section, the 

Section formerly headed by Nicholas C. Kyrus who retired March 31, 2014. 

 

I am also pleased to announce that Mr. Robert F. Mednikov has been promoted to the position of Chief 

Examiner and will report directly to Gerald Fallen.      

 

Gerald will continue his duties and responsibilities overseeing the Bureau’s Administration and Finance 

Section as well.  Gerald is well-versed in the operations and functions of the Bureau, having started his 

career at the Bureau in 1979 as an Investigator in the Corporate Research and Structure Section, and later 

becoming a Senior Investigator in that Section.   

 

Gerald was appointed to the position of Assistant Commissioner of Financial Institutions in 1993 and 

Deputy Commissioner of Financial Institutions in 2008.  He is a native of Richmond and holds an 

undergraduate degree from the University of Richmond and a M.B.A. from Virginia Commonwealth 

University. 

 

Bob will be responsible for managing the day-to-day activities involving corporate structure, including 

processing and investigating applications from depository and non-depository institutions, individuals and 

other business entities for certificates of authority and licenses.  A staff of eleven persons will report 

through Bob to Gerald.   

 

Bob began his career at the Bureau in December 1983 as an Economic Investigator in the Corporate 

Research and Structure Section, and has investigated applications filed by all types of financial institutions 

supervised by the Bureau.  Most recently, Bob was a Manager of Examinations.  Bob holds a degree in 

Economics from Virginia Military Institute.   

   

Feel free to contact Gerald at gerald.fallen@scc.virginia.gov or Bob at robert.mednikov@scc.virginia.gov, 

or either at 804-371-9657.    

 

Please find attached the Weekly Information Bulletin for April 11, 2014. 
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W E E K L Y   I N F O R M A T I O N  B U L L E T I N 

 

  April 11, 2014 

SECTION I  

 

Section I of the bulletin is a record, for the preceding week, of the receipt of, and actions on all applications by Virginia state 

chartered banks, out-of-state banks operating in Virginia, bank holding companies, savings institutions, credit unions, 

industrial loan associations and other entities or persons for: (1) certificates of authority to begin business, (2) acquisitions, (3) 

branches, (4) trust powers, (5) charter conversions, (6) name changes, (7) changes of location, (8) EFT facilities, and (9) 

mergers or consolidations.  In addition, it lists structural changes of state chartered banks and savings institutions, such as 

opening and closing of offices and the effective date of mergers, acquisitions, and relocations. 

 

This bulletin constitutes the only notice of such activities that you will receive from the Bureau of Financial Institutions.  If 

you desire a public hearing on an application, an e-mail request for such a hearing must be received within 7 days from the 

date of this bulletin.  The e-mail should be sent to: CorporateStructure@scc.virginia.gov.  Communications other than 

requests for hearings related to an application will be welcomed and will receive careful consideration.  All written 

communications will be made a part of the application file. 

 

 

SECTION II 

 

Section II of the bulletin is a record, for your information, of notices received in this office during the preceding week 

pertaining to various applications by national banks and federal savings institutions Approved with the federal agencies shown 

below: 

 

Comptroller of the Currency 

Northeastern District Office 

Director for District Licensing 

340 Madison Avenue, Fifth Floor 

New York, New York 10017-4613 

      

Any comments you may wish to make regarding these applications should be addressed directly to the respective federal 

agency.  A copy of your letter will be appreciated. 
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Weekly Information Bulletin - prepared and distributed by the 

Bureau of Financial Institutions, State Corporation Commission, Commonwealth of Virginia 

April 11, 2014 

 

SECTION I 

 

APPLICATIONS REQUIRED BY SECTION 6.2-704 A OF THE CODE OF VIRGINIA 

 

DATE DESCRIPTION         ACTIVITY 

 

04-08-14 Xenith Bankshares, Inc., Richmond, VA to acquire 100 percent of the shares of Colonial Virginia Filed 

 Bank, Gloucester, VA 

MERGERS 

 

04-08-14 Xenith Bank, Richmond, VA to merge into it Colonial Virginia Bank, Gloucester, VA  Filed 

 

MAIN OFFICE REDESIGNATIONS 

 

DATE INSTITUTION LOCATION      ACTIVITY 

 

04-07-14 Essex Bank From: 1325 Tappahannock Boulevard   Effective 

 Richmond, VA   Tappahannock, Essex County, VA 

  To: 9954 Mayland Drive, Suite 2100 

    City of Richmond, Virginia   

 

BRANCHES OF VIRGINIA BANKS 

  

04-07-14 Towne Bank 2808 South Croatan Highway    Filed 

 Portsmouth, VA Nags Head, NC 

 

04-07-14 Essex Bank 9954 Mayland Drive, Suite 2100    Opened 

 Richmond, VA City of Richmond, VA 

 

04-04-14 First Community Bank 6109 Brashier Boulevard     Closed 

 Bluefield, VA Mechanicsville, Hanover County, VA 

 

BRANCH RELOCATIONS 

 

04-11-14 WashingtonFirst Bank From: 1051 Elden Street    Filed 

 Reston, VA   Herndon, Fairfax County, VA 

  To: 13081 Worldgate Drive 

    Herndon, Fairfax County, VA 

 

BRANCHES OF OUT-OF-STATE BANKS 

 

03-07-14 Branch Banking and Trust Company 22706 Jeb Stuart Highway    Closed 

 Winston-Salem, NC Damascus, Washington County, VA  

 

SECTION II 

NOTICES RECEIVED OF APPLICATIONS FILED WITH OCC 

 

BRANCHES 

 

04-09-14 Access National Bank 14006 Lee Jackson Memorial Highway Approved 

 Reston, VA Chantilly, VA 

 

03-31-14 Bank of America, N.A. 702 Park Avenue Filed 

 Charlotte, NC Norton, VA 


